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PRESIDENT. 

JOHN  W.  BABB. 

COMMISSIONERS. 

John  &.  Baxter . 
John  If,  Bor  km. 
Wm.  F.  Bubkl. 
Ww.  B .  Bat. 


Secretary  $•  Treasurer. 

Harry  stuck  tj. 
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LOUISVILLE,  JAN.  2,  1871. 

To  the  Pr esident  and  Commissioners  of  the 
Louisville  Sinking  Fund: 

Gentlemen 

I  herewith  submit  my  Annual  Report,  showing 
the  Receipts  and  Disbursements  in  full  of  the  Sinkiug  Fund,  for  the 
year  ending  December  31,  1870. 

Very  Respectfully, 

HARRY  STUCK Y, 

Secy.  &  Treasurer. 
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PRESIDENT’S  REPORT. 
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To  the  General  Council , 


Gentlemen — The  accompanying  Report  of  the  Treasurer  shows 
the  condition  of  the  Sinking  Fund  on  the  1st  day  of  January,  1871, 
and  its  Receipts  and  Disbursements,  for  the  year  1870. 


The  receipts  from  all  sources  were . 

Cash  on  deposit  January  1,  1870, . 

Total, . 

The  Disbursements  were . 

Cash  on  deposit  January  1,  1871 . 

The  gross  receipts  from  Licenses  were . 

“  “  “  Wharves  “ . 

Market  Houses  were 


Receipts  from  same  sources  in  1869  were 
Increase . . 


—T 
l — • 
— T 

lwO 

X 

X 

68 

....32,996 

45 

13 

...593,678 

84 

.$156,706 

29 

...178,050 

39 

....41,967 

65 

....12,398. 

55 

$232,416 

50 

..195,796 

21 

29 

This  increase  is  entirely  from  licenses  and  wharves.  The  receipts 
from  Market  Houses  not  being  quite  equal  to  the  year  1869.  The  in¬ 
crease  from  licenses  is  $28,369  00,  Part  of  this  increase  ($6,197  00) 
arises  from  employments  now  for  the  first  time  required  to  be  licensed. 
The  most  of  it,  however,  ($22,172  00)  is  the  result  of  the  vigilance  and 
efficiency  of  the  officers  in  charge  of  that  matter. 


We  think,  with  proper  vigilance,  the  income  from  licenses  can  be  in¬ 
creased  for  the  year  1871  to  $200,000. 
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The  Report  shows  the  bonded  debt  of  the  City,  exclusive  of 
the  debt  which  Railroad  Companies  have  agreed  to  pay, 
to  be,  January  1,  1871 . $4,910,000  00 

The  debt  for  which  the  Railroad  Companies  are  liable  re¬ 
mains  at . 1,558,000  00 

Total  debt, . $6,468,000  00  ! 

The  Commissioners  have  purchased  and  cancelled  during  the  year, 
two  hundred  and  seventy-nine  of  the  City’s  bonds,  each  for  $1000,  and 
one  for  $500  making  a  total  of  debt  retired  $279,500. 

This  is  more  than  the  Fund  will  average.  We  were  enabled  to  use  in 
these  purchases  $123,255  06,  this  being  the  amount  of  accumulated  div¬ 
idends  collected  in  February,  1870,  of  the  Louisville  and  Nashville 
Railroad  Company.  These  dividends  had  been  declared  during  the 
years  1868  and  1869,  but  had  been  withheld  by  the  Company  on  ac¬ 
count  of  an  alledged  over-issue  of  stock  to  the  City.  This  sum  was  the 
amount  conceded  by  the  Company  to  be  due  after  deducting  the  alledged 
over-issue,  and  was  received  by  the  Commissioners  without  predjudic-e 
to  the  rights  of  either  party  as  to  the  matters  in  controversy. 

We,  however,  confidently  believe  that  with  its  present  resources,  the 
Fund  can  retire  of  the  City’s  debt  $290,000  annually. 

The  present  resources  of  the  Fund  are  more  than  sufficient  to  pay 
at  maturity,  all  of  the  debt  now  charged  upon  it,  but  in  view  of  the  prob¬ 
able  increase  of  the  debt  of  the  City  for  necessary  municipal  purposes, 
we  would  suggest  that  there  be  no  decrease  of  its  resources  until,  at 
least,  the  debt  ceases  to  increase.  Although  the  Sinking  Fund  has  re- 
tired  within  the  past  three  years  $676,500  of  the  City’s  debt,  the  debt 
has  increased  within  the  same  time  $2,012,500. 

The  City  has,  unfortunately,  a  large  amount  of  her  debt  maturing  be¬ 
tween  1882  and  1890,  hence  it  will  be  necessary  to  apply  the  surplus 
belonging  to  the  Sinking  Fund  towards  the  payment  of  bonds  maturing 
prior  to  1890.  We  would  therefore  most  respectfully  suggest  that  bonds 
hereafter  issued  should  not  have  an  earlier  maturity  than  thirty  years. 

The  Treasurer  of  the  Sinking  Fund  is  the  only  officer  who  keeps  a 
Register  Bond  Book,  in  which  is  recorded  the  numbers,  dates,  maturities 
and  amounts  of  the  City’s  bonds,  and  we  suggest  that  no  bond  be  here¬ 
after  issued  until  countersigned  by  him.  This  would  secure  accuracy  in 
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the  registration,  and  thus  secure  a  perfect  record  of  the  bonded  debt  of 
the  City. 

There  has  been  for  several  years,  as  you  are  aware,  an  unsettled  stock 
account  between  this  City  and  the  Commissioners  of  the  Sinking  Fund 
on  the  one  part,  and  the  Louisville  and  Nashville  Railroad  Company  on 
the  other.  This  matter  has  at  last  resulted  in  a  litigation  which  is  now 
pending  in  the  Louisville  Chancery  Court. 

The  Company  claimed  to  have  made  an  over-issue  to  the  City  of 
899,000  of  stock,  and  to  have  paid  dividends  thereon  for  several  years. 
The  Commissioners  were  willing  to  allow  this  claim  to  the  extent  the 
facts  upon  investigation  might  sustain,  but  insisted  the  City  should  be 
allowed  the  unclaimed  stock  subscribed  by  the  City  and  pay  for,  by  tax¬ 
ation,  which  remained  unissued  to  the  tax-payer,  and  which  he  was  bar¬ 
red  by  lapse  of  time  from  claiming. 

The  City  had  by  various  ordinances  subscribed  stock  in  that  Company 
and  paid  the  subscription  by  levying  taxes  on  the  property  in  the  City, 
giving  the  tax-payer  the  benefit  of  the  stock  to  the  amount  of  taxes  paid. 
The  tax-payer  had  a  right  to  have  his  tax  receipt  converted  into  stock 
by  an  application  to  the  office  of  the  Company  with  $100  or  more, 

These  tax  receipts  have  been  from  time  to  time  converted  into  certifi¬ 
cates  of  stock  ;  but  owing  to  the  smallness  of  some  of  the  receipts  and 
other  causes,  many  of  them  had  never  been  presented.  The  Commis¬ 
sioners  think  it  unjust  in  the  Company  to  keep  both  the.  subscription 
money  and  the  stock  itself ;  hence  they  insist  that  the  unclaimed  stock 
should  be  issued  by  the  Company.  They  think  it  both  just  and  equita¬ 
ble,  that,  as  the  subscriptions  were  paid  by  taxes  levied  on  all  of  the 
property  in  the  City,  the  unclaimed  part  thereof,  should  be  applied  to 
relieve  the  property,  which  had  been  thus  taxed,  of  some  of  its  burdens, 
rather  than  it  should  go  to  the  other  stockholders  in  the  Louisville  and 
Nashville  Railroad  Company,  who,  in  their  opinion  had  neither  an 
equitable  or  moral  right  to  it.  We  conceived  it  our  duty  also  to  de¬ 
mand  of  the  Company  the  surplus  dividends  on  the  City’s  stock  re¬ 
maining  after  reimbursing  the  Company  for  money  advanced  to  pay  the 
interest  on  the  City’s  bonds  issued  April  and  October  1st,  1856,  and 
April  1st,  1857. 
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These  bonds  were  issued  in  payment  of  the  City’s  subscription  of 
one  million  of  dollars  made  under  an  ordinance,  approved  November 
13th,  1855.  We  insist  that  this  stock  is  the  City’s,  pledged  to  the 
Company  to  reimburse  it,  for  any  money  advanced  in  the  payment  of 
these  bonds — principal  and  interest — hence  when  the  Company  is  reim¬ 
bursed  the  surplus  belongs  to  the  City  who  is  the  owner  of  the  stock. 

This,  we  think,  is  the  clear  import  of  the  language  of  the  ordinance, 
and  the  contract  made  thereunder  between  the  City  and  Company.  The 
Company  has  not  yet  re-imbursed  itself  for  money  advanced  to  pay  in¬ 
terest  on  these  bonds  by  cash  dividends  declared  on  this  stock,  but  in¬ 
cluding  the  fifty  and  one-quarter  per  cent,  of  stock  dividends  which  have 
been  declared  on  its  stock  by  the  Company,  there  is  a  surplus  in  favor  of 
the  City  of  several  hundred  thousand  dollars,  payable  in  stock.  This 
surplus  is  of  course  like  the  original  stock,  still  in  pledge  for  the  out¬ 
standing  bonds  issued  for  the  original  subscription  ;  but  we  have  insist¬ 
ed  that  this  surplus  stock  should  be  issued  by  the  Company  and  held  by 
the  Sinking  Fund  subject  to  this  pledge. 

If  we  can  maintain  our  construction  of  this  ordinance,  and  the  Com¬ 
pany  continues  prosperous,  the  dividends  on  this  surplus  alone,  will  re¬ 
tire  all  of  these  outstanding  bonds,  amounting  to  $850,000. 

Had  the  Louisville  and  Nashville  Railroad  Company  proven  a  failure, 
the  City  would  have  been  compelled  to  pay  these  bonds,  principal  and 
interest,  by  taxation,  as,  however,  the  enterprise  has  proven  a  success, 
we  see  no  good  reason  why  the  City  should  not  reap  the  benefit  of  her 
contract  with  the  the  Company. 

The  Sinking  Fund  as  at  present  organized  was  an  experiment  inaugu¬ 
rated  with  some  apprehension  as  to  its  practical  results,  but  an  expe¬ 
rience  of  three  years  demonstrates  that  the  plan,  if  faithfully  and  capa¬ 
bly  managed,  will  in  future  be  a  sure  anchorage  for  the  City’s  finances. 


Respectfully, 


JNO.  W.  BARR, 

President. 


OF  THE  SINKING  FUND. 


11 


STATEMEMENT  I. 

Showing  the  Receipts  and  Disbursements  op  the  Sinking  Fund  op  the 
City  of  Louisville  for  the  Year  Ending  December  31,  1870. 


-o- 


Cash  in  Sinking  Fund  January  1,  1870 . $  32,996  45 

Receipts  from  all  sources .  717.388  68 


Disbursements  during  the  year. 


$750,385  13 
.  593.678  84 


Cash  January  1.  1871 . $156,706  29 


SOURCES  OF  RECEIPTS. 


Groceries . account  of 

Licenses... 

Stores . 

U 

...  36,802  00 

Drays — . 

t  l 

1 1 

...  2,940  00 

Wagons . 

a 

H 

...  9.381  25 

Hacks . 

<  i 

.  1 

805  00 

Carts . 

u 

a 

...  5,032  95 

Confectioners . 

u 

ll 

...  1,790  75 

Taverns . 

i . 

a 

...  36,945  00 

Coffee  Houses . 

u 

1 1 

...  23,895  00 

Insurance  Companies.... 

u 

i . 

...  16,000  00 

Shows  and  Exhibitions... 

n 

1 1 

....  1,905  00 

Lumber  Yards . 

u 

1 1 

Brokers . 

u 

a 

...  1,582  00 

Lottery  Officers . 

(t 

u 

...  4,383  35 

Livery  Stables . 

u 

u 

563  50 

ies . . . 

a 

a 

114  00 

Coal  Dealers . 

a 

u 

875  00 

Auctioneers . 

it 

n 

....  1.280  00 

Billiards . 

u 

a 

...  1,175  00 

Hucksters . 

a 

u 

....  3,417  00 

Carried  forward 


$161,749  30 
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Brought  Forward, . $161,749  30 

From  Boarding  Houses . “ . .  150  00 

Pork  Houses . “ . “ .  1,505  00 

Pedlers . “ . " .  4,370  50 

Real  Estate  Agents . “ . “ .  877  50 

Beer  Houses . “ . “ .  3,690  00 

Dealers  in  Cattle . “ . “ .  20  00 

Telegraph  Companies . “ . “ .  450  00 

Photographers . “ . “ .  160  CO 

Claim  &  Shipping  Agent... “ . ‘‘ .  885  00 

Mercantile  Agents . “ . “ .  100  00 

Architects . “ . “ .  210  00 

Intelligence  Offices . “ . “ .  30  00 

Distillers . “ . “ .  100  00 

Lawyers . “ . “ .  1,670  00 

Dentists . . “ .  230  00 

Physicians . “ . “ .  1,725  00 

Brewers . l,; . “ .  128  00 

Total  License . 178,050  30 

City  Wharf .  20,865  25 

Portland  Wharf .  10,467  50 

Strader  Wharf .  10,634  90 

-  41,96765 

Market  Houses,  (Stall  Rents) .  12,398  55 

interest  account. 

On  deposits  in  Citizens’  Bank  for  the  year  ending 

February  28,  1870 . $2,420  36 

On  same  from  that  time  to  date .  5,738  08 

Discount  on  Coupons .  318  67 

April  interest  on  8  Louisville  and  Nashville  Railroad 

Bonds,  less  Government  tax .  228  00 

October  interest  on  same  in  full .  240  00 

June  interest  on  1  Lebanon  Branch  Bond  less  Govern¬ 
ment  tax .  28  50 

Three  Caupons  on  1  Lebanon  Branch  Bond  less  Gov¬ 
ernment  tax .  85  50 

April  interest  on  22  Lebanon  Branch  Bonds,  less  Gov¬ 
ernment  tax .  627  00 

October  interest  on  same  paid  in  full . . .  660  00 

-  10,346  11 

Carried  forward . $242,762  61 
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Brought  Forward . $242,762  61 

LOUISVILLE  AND  NASHVILLE  RAILROAD  COMPANY. 

Louisville  &  Nashville  Railroad  Company  to  pay  April 
interest  on  84!)  City  Bonds  pledged  to  said  Com¬ 
pany  with  bank  commissions  less  Government 

tax . . . . $24,290  26 

October  interest  on  same  and  bank  commissions .  25,565  25 

April  interest  on  333  City  Bonds  pledged  to  Lebanon 
Branch  Extension  Railroad  Company,  less  Gov¬ 
ernment  tax .  9,490  50 

October  interest  on  same  in  full .  9,D90  00 

Interest  due  June  2,  on  79  Lebanon  Branch  Bonds 

and  bank  commissions,  less  Government  tax .  2,262  76 


RENTS. 

Rents  from  houses  on  City  Wharf . 


123,255  06 


98,609  90 
1,547  58 

166,685  54 
9,678  22 


2,975  00 


DIVIDENDS. 

Dividends  on  Stock  in  Louisville  &  Nashville  Railroad 

Company . 

CITY  WARRANTS. 

City  Warrants,  Tax  Receiver . 

Back  Taxes,  City  Treasurer, . 

A.  Rammers,  on  account  of  Sinking  Fund  tax  assessment  for 

1870 . 

Account  of  same  for  1869 . 

SCHOOL  FUND. 

School  Bond  Interest  of  McPherson  to  pay  August  interest  on 
85  School  Bonds  issued  1870 . 


71,598  77 

276  00 


Total  Receipts 


$717,388  68 
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STATEMEMENT  II. 

♦ 

Showing  the  Disbursements  of  the  Sinking  Fund  for  the  Year 

‘ 

Ending  December  31,  1870. 

- o - 

BONDS  PURCHASED. 

Paid  for  15  City  Subscription  Bonds  to  Louisville  and 


Nashville  Railroad  Company  due  1883... 

$12,562 

48 

13  City  Bonds  to  Jeffersonville  Railroad  Com- 

pany  due  in  1882 

10,727 

65 

6  Strader  Wharf  Bonds  due 

in  1884 . 

4,875 

00 

90  Old  Liability  Bonds  due  in 

1875 . 

83,050 

00 

74  “ 

It 

1880 . 

,  66.530 

00 

21 

tt 

1889 . 

.  15,776 

00 

6  Bounty  Bonds  “ 

tt 

1875 . 

.  5,490 

00 

2  >l  “  “ 

tt 

1885 . 

.  1.540 

00 

4  Wharf  “ 

it 

1873.....-, . 

3,780 

00 

16 

a 

1878 . 

.  13470 

00 

13 

t . 

1883 . 

,  10,635 

67 

j  tt  tt  tt 

n 

1892 . 

780 

00 

a  tt  i( 

it 

1893 . 

.  780 

00 

5  Water  Company  Bonds  due  in  1887 . 

3,930 

00 

1  School 

tt 

“  1884 . 

800 

00 

8  “ 

u 

“  1885 . 

6,548 

00 

2  “ 

a 

“  1886 . 

1,592 

00 

1  “ 

tt 

1887 . 

792 

50 

%  Improvement 

it 

“  1896 . 

360 

00 

$244,019  30 

Paid  Jno.  Benedict 

for  1  share,  No.  35,  in 

LouisvilleWater  Go’s,  and  interest . 

154  15 

MARKET  HOUSES. 


Paid  W.  Steele,  salary  one  month .  50  00 

Paid  C.  P.  Taylor,  salary  eleven  months .  550  00 

Paid  E.  Wilkinson,  salary  one  year .  550  16 


1,150  16 - 

Carried  forward . $244,173  45 


\ 
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Brought  Forward, .  $■'244,178  45 

MARKET  HOUSES.  1,150  16 

• 

Paid  J.  M.  Winter,  salary  one  year .  499  80 

Paid  J.  F.  Randolph,  salary  one  year .  499  87 

Paid  H.  Davis,  salarj^  one  year . . .  156  00 

Paid  Gas  bills  for  year .  1.240  95 

Paid  Ahrens  &  Ott,  repairs .  31  15 

Paid  Win  Steele,  repairs .  39  50 

Paid  W.  E.  George,  repairs .  164  45 

Paid  G.  Werner,  repairs .  2  40 

Paid  E.  Wilkinson,  repair? .  8  45 

Paid  C.  U.  Shreve,  repairs . 35  00 

Paid  Bitner  &  Mathis .  30  00 

Paid  L.  Wright .  11  00 

Paid  J.  M.  Winter . .  22  00 

Paid  J.  N.  Melcher .  23  30 

Paid  Molman  &  Seidel . . . . .  18  00 

— : - $3,932  09 


LOUISVILLE  &  NASHVILLE  R.  R.  COMPANY. 

Paid  April  interest  on  849  Bonds  with  bank  commis- 

missions,  les*  Government  tax . $24,290  2G 

Paid  October  interest  on  same  in  full .  25,565  25 

Paid  June  interest  on  79  Lebanon  Branch  Bonds  with 

bank  commissions,  less  Government  tax .  2,262  76 

Paid  April  interest  on  333  Lebanon  Branch  Extension 

Bonds,  less  Government  tax..* .  9,490  50 

Paid  October  interest  on  319  Bonds,  same  as  above  in 

full . . .  9,570  00 

Paid  Interest  due  October  1869,  on  12  Bonds,  as  above 

less  Government  tax .  342  00 

— 1 - $71,520  77 


SALARY  ACCOUNT. 

Paid  Harry  Stucky,  Secretar3r  and  Treasurer .  $  2,500  00 

Paid  Joseph  Jeans,  License  Inspector .  1,500  00 

Paid  u  “  (back  salary) .  458  25 

Paid  Thos.  H.  Harrison,  As’nt.  Lincense  Inspector...  855  46 


5,313  71 - 

Carried  forward . $319,626  31 
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Brought  Forward .  $31 9,026  31 

SALARY  ACCOUNT.  5,313  71 

Paid  F.  M.  Hughes,  Assistant  License  Inspector .  925  03 

Paid  P.  B.  Springer  “  “  “  .  895  03 

Paid  Jno.  R.  Redding  “  “  .  166  66 

-  7,300  43 


PRINTING  AND  STATIONERY. 

Paid  German  &  Bro.  for  blank  books  and  printing... 

Paid  Thomas  Bradley  for  License  books . 

Paid  Webb  &  Co.  for  blank  books . . 

Paid  Morton  &  Co.  for  stationery . 

Paid  Courier-Journal  and  Commercial,  advertising.. 


LICENSE. 

Refunded  Ralston’s  Wagon  License . 

Refunded  McCarty’s  Tavern  License.. ...... 

Refunded  Coffee  House  License,  rejected.. 

Refunded  Atwood  Insurance  License . 

Refunded  Pedlar  License . 

Refunded  Dentist  License . 


SCHOOL  BOND  INTEREST. 

Paid  Interest  on  85  School  Bonds  7  per  cent,  due  August  1870..  2,975  00 

RENTS. 

Paid  Commissions  to  Wharf  Master  on  collections .  16  31 

STATE  TAX. 

Paid  State  Revenue  tax  for  1869  on  Wharf  andMarket 

House  property .  3.577  70 

Paid  same  for  1870 .  2,380  50 

-  5  958  20 

CITY  WHARF. 

Paid  Repairs  per  pay  roll  of  W.  H.  Newhall,  Wharf 


Master .  1,692  60 

Paid  J.  Cain  for  work .  315  00 

-  2,007  60 

* 

Carried  forward . $338,997  46 


$97  50 
57  00 
19  50 
16  91 
13  55 

-  204  46 


10  00 
137  50 
446  65 
100  00 
5  00 
10  00 

-  709  15 


OF  THE  SINKING  FUND. 
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Brought  F <  > rw a ud . 

CITY  WHARF,  BROUGHT  FORWARD . 

$2,007  60 

Paid  W.  II.  Newhall,  commissions  on  colletions . $ 

344  55 

!  I 

Paid  Repairs  as  per  pay  roll  of  Clias.  Kremer,  Wharf 

Master . 

260  45 

Paid  Chas.  Kremer  commissions  on  collections . 

918  56 

Paid  T.  C.  Tucker  for  work . 

139  35 

1 

1  1 

Paid  J.  Cain  for  work . . . 

92  75 

I 

I 

Paid  -I.  N.  Kellogg  for  use  of  float . 

30  00 

I 

Paid  Ray  &  Connell  for  material  in  repairing  Clay  St. 

Wuarf. . 

919  50 

4712  76  j 

PORTLAND  WHARF. 

Paid  W.  H.  Newhall  commissions  on  collections . 

92  17 

1 

j  ] 

Paid  Repairs  per  pay  roll  of  Newhall,  Wharf  Master... 

176  95 

Paid  J.  Hyland  &o.  for  labor . 

549  82 

Paid  C.  Kremer,  Wharf  Master  commissions  on  collec- 

tions . . 

636  57 

V 

Paid  C.  Kremer,  repairs  as  per  pay  roll  . 

9  65 

1 

Paid  G.  W.  Gosnell,  S.  W.  I) ,  for  repairs . 

2,646  63 

Paid  F.  Reidhar,  Assignee  of  C.  Murphy  &  Co.  for  j: 

work  per  contract . 

3,142  74 

1 

1 

v  7,254  53 

STRADER  WHARF.  j 

1 

Paid  W.  H.  Newhall, Wharf  Master,  commissions . 

178  34 

Paid  C.  Kremer,  Wharf  Master,  commissions . 

559  10 

1 

Paid  C.  Kremer  repairs  as  per  pay  roll . 

455  25 

( 

j 

1,192  69  j 

IN  ( '  ID  FATAL  EX  PENS  ES , 

1 

Paid  Secretary  of  State  for  copy  of  Act . 

2  50 

Paid  Hall’s  Safe  and  Lock  Company  for  Safe . 

250  00 

Paid  Notices  for  License . 

23  00 

Paid  Geo.  Bahr,  bill  of  repairs,  &c . 

13  50 

Paid  Hyatt  &  Payne,  150  bushels  of  Coal . . . 

24  00 

Paid  Expense  of  moving  and  fitting  up  office . 

47  95 

Paid  Gas  bill  for  Office . 

4  00 

Paid  Gas  fixtures  for  office . 

7  50 

Carried  forward . 

..372  45 

Carried  forward . 

i 

_ - - - - - - - 

— 
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Brought  Forward 


$349,949  84 


INCIDENTAL  EXPENSES,  BROUGHT  FORWARD . $372  45 


Paid  Courier-Journal  advertising  account .  16  75 

Paid  1).  Wbipps  office  rent  to  October  1, .  87  50 

Paid  0.  Lucas,  copies .  3  75 

Paid  Notary  Public  fees  for  commissions  &c .  4  25 

Paid  Express  on  Bonds  and  Coupons .  13  45 

Paid  Post  Office  Stamps .  51  75 

-  549  90 


INTEREST  ACCOUNT. 


Paid 

2  C 

oupon  on  Improvement 

Bond  due 

Aug. 

1867 

15 

00 

Paid 

J 

2 

44  t. 

4  . 

b  4 

Feb. 

1868 

15 

00 

Paid 

1 

2 

U  '  u 

4  k 

k\ 

Aug 

1868 

15 

00 

Paid 

1 

« 

4b 

Feb. 

1869 

15 

00 

Paid 

1 

2 

u  u 

b  k 

k  4 

Aug. 

1869 

15 

00 

Paid 

357 

kt  .  w 

44 

44 

1869 

10,710 

00 

Paid 

1120 

- 

1870 

33,600 

00 

Paid 

2  2 

1 1  u 

b  4 

b  4 

1870 

30 

00 

Paid 

15 

kl  4 1 

44 

l: 

1871 

450 

00 

Paid 

624 

“  School  “ 

4. 

44 

1870  18,720 

00 

Paid 

35 

<4  .w 

k  4 

44 

1869 

1,050 

00 

Paid 

8 

“  Wharf  “ 

4 » 

1869 

240 

00 

Paid 

820 

4  4  4  4  (4 

k  4 

4  4 

1870 

24,600 

00 

Paid 

116 

.4  44  4» 

ft 

k  4 

1871 

3,480 

00 

Paid 

101 

“  Old  Liability  Bonds 

»  b 

1869 

3,030 

00 

Paid 

354 

4k  44  u 

4  4 

1870  10,620 

00 

Paid 

2 

l’  Bounty 

44 

1869 

60 

00 

Paid 

76 

44  4k  (4 

•• 

1870 

2,280 

00 

Paid 

438 

“  Water 

4. 

1870  13,140 

00 

Paid 

148 

(4  44  (4 

44 

1871 

4,440 

00 

Paid 

6 

“  City  Subscription  Bonds  to  Louisvi 

lie 

and  Nashville  Railroad  Company  due  1870  180  00 

Paid  17  Coupons  on  Old  Liability^  7  percent.  Bonds  due 


1870 .  595  00 

Paid  April  interest  on  26  Jeffersonville  Railroad  Bonds 

with  bank  commissions . 783  75 

Paid  October  interest  on  18  Jeffersonville  Railroad 

Bonds  with  bank  commissions .  542  70 


$128,626  45 


Carried  forward . 

Carried  forward 


$350,499  74 


Brought  Forward .  $350,499  74 

INTEREST  ACCOUNT,  BROUGHT  FORWARD . $128,620  45 

Remittance  to  Bank  of  America,  New  York,  to  pay  May 

interest  on  869  Water  Bonds, .  26,070  00 

Bank  commissions  for  disbursing . .  130  00 

Remittance  to  same  Bank  to  pay  July  interest  on  268 

Water  Bonds  with  bank  commissions .  8.080  20 

Remittance  to  same  Bank  to  pay  August  interest  on 
243  Old  Liability  7  per  cent.  Bonds  with  bank 

commissions .  8,547  50 

Remittance  to  same  Bank  to  pay  November  interest  on 

785  Water  Bonds .  23,550  00 

Bank  commissions . .  117  75 

Remittance  t.r>  same  Bank  to  pay  January  interest  on 

352  Water  Bonds .  10,560  00 

Bank  commissions .  52  80 

Remittance  to  Mercantile  Bank,  New  York,  to  pay 

February  interest  on  11  Roger  Wharf  Bonds  330  00 

Bank  commissions .  1  65 

Remittance  to  same  Bank  to  pay  March  interest  on 

74  Strader  Wharf  Bonds .  2,220  00 

Bank  commissions .  11  00 

Remittances  to  same  Bank  to  pay  April  interest  on 

470  City  Subscription  Bonds .  14  100  00 

Bank  commissions .  70  50 

Remittance  to  same  Bank  to  pay  April  interest  on  7 

Roger  Wharf  Bonds .  210  00 

Bank  Commissions .  1  05 

Remittance  to  same  Bank  to  pay  July  interest  on  75 

School  Bonds .  2,250  00 

Bank  commissions .  11  25 

Remittance  to  same  Bank  to  pay  August  interest  on  11 

Roger  Wharf  Bonds .  330  00 

Bank  commission .  1  65 

Remittance  to  same  Bank  to  pay  September  interest 

on  116  Strader  Warf  Bonds .  3,480  00 

Remittance  to  same  Bank  to  pay  October  interest 

on  460  City  Subscription  Bonds .  13,800  00 

Carried  forward . $242,551  80  - 

Carried  forward .  $350,499  74 
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IxtbkEsP%,J!)Wx^0“war" .  $35 0,499  84 

hroucht  fok\vahi>..$2  12,551  80 


Remittance  to  Mercantile  Bank  to  pay  October  interest 


on  1<»  School  Bonds .  480  00 

Paid  Bank  Commission .  88  80 

Paid  Premium  on  Exchange . . .  58  50 

- $243,179  10 


Total  Disbursements . $593,078  84 


STATEMEMENT  VI. 

Showing  Assetts  of  the  Sinking  Funds,  January  1st  1871. 

8  Louisville  and  Nashville  Rail  Road  Bonds  due  in  1886 .  8,000  00 

1  Lebanon  Branch  Louisville  and  Nashville  Railroad  Bonds 

due  in  1886 .  1,000  00 

22  Lebanon  Branch  Extension  Louisville  and  Nashville  Railroad 

Bonds  due  in  1893  .  22,000  00 

City  Note  dated  August  25th  1869  with  interest  from  date  for .  25,000  00 

City  Note  dated  September  24th,  1869  with  interest  from  date .  5,000  00 

City  Note  dated  26th  March  1869  with  interest  from  date .  10,563  05 

Stock  Certificates  for  12,701  Shares  in  Louisville  Water 

Company .  1,270,100  00 

Stock  Certificates  for  8,500  Shares  in  Louisville  and  Nash¬ 
ville  Railroad  Company .  850,000  00 

Stock  Certificate  for  7,823  Shares  in  Louisville  and  Nash¬ 
ville  Railroad  Company . , .  782.300  00 

Unpaid  Sinking  Fund  Tax  assessment  for  1870 .  49,992  24 

City  Warrents .  31,456  99 

Wharf  Property .  534,000  00 

Market  Houses .  25,000  00 

Cash .  156,706  29 

Total  Assets . , .  $3,741,018  57 


Note. — The  City  claims  forty  per  cent.  Stock  dividends  on  the  7,823 
Shares  making  10.952  20-100  shares  of  stock  in  the  Louisville  and  Nashville 
Railroad  Company,  and  it  is  claimed  by  the  company  that  "an  error  was 
committed  in  the  issuance  of  said  stock,  and  the  city  is  only  entitled  to  6,833 
shares  of  stock  in  said  Company  with  forty  per  cent  stock  dividend  thereon 
making  in  all  only  9,566  20-100  shares  of  stock. 

The  Eight  Thousand  Five  Hundred  shares  of  stock  in  the  Louisville  and 
Nashville  Railroad  Company  with  its  unissued  stock  dividends  are  pledged 
to  re-imburse  the  said  Louisville  and  Nashville  Railroad  Company  for 
money  that  itmay  advance  in  paying  the  principal  and  interest  of  Bonds  issued 
by  the  Cityto  the  said  Railroad  Company,  dated  April  1st  1856,  October 
1st  1856  and  April  1st  1857,  amounting  to  850  Bonds  of  $1,000  each. 


T_A.BTTI_jA_:R,  STATEMENT,  (CONTINUED,) 
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